	Applicant
	     


ECONOMIC AND FINANCIAL DATA FORM

Are you submitting an Official Statement or continuing disclosure document(s) as part of this application?



 FORMCHECKBOX 
   Yes
(Skip sections A through C, and begin with section D)



 FORMCHECKBOX 
   No

(Complete sections A through C, and continue with section D)

A.  LARGEST EMPLOYERS

List the ten current largest employers in the applicant's jurisdiction (from largest to smallest based on the number of employees), their type of business and number of employees. If employment numbers include part-time and/or seasonal employees, please indicate.  List only those employers with five or more employees.
	Employer
	Type of Business
	Number 

of Employees

	1.       
	     
	     

	2.       
	     
	     

	3.       
	     
	     

	4.       
	     
	     

	5.       
	     
	     

	6.       
	     
	     

	7.       
	     
	     

	8.       
	     
	     

	9.       
	     
	     

	10.     
	     
	     


B.  LARGEST REAL PROPERTY TAXPAYERS

List the applicant's ten current largest taxpayers (from highest to lowest, excluding private homeowners), their latest assessed valuation and type of business. Please list only those property owners which actually pay either property taxes or PILOTS (Payments in Lieu of Taxes). If any of these taxpayers receive a tax exemption, or if their assessment is currently disputed, please indicate.
	Taxpayer
	Type of Business
	Assessed Valuation
	Exemption

check if yes
	Dispute

check if yes

	1.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	2.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	3.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	4.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	5.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	6.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	7.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	8.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	9.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	10.       
	     
	$     
	 FORMCHECKBOX 

	 FORMCHECKBOX 



C.  TAX COLLECTION PROCEDURES

Describe current real property tax levy and collection procedures (i.e., calendar for tax levy, penalty rates, and enforcement including foreclosure procedures):

     
	Applicant
	     


Are you submitting current audited financial statements with this application?



 FORMCHECKBOX 
   Yes
(Skip section D, and begin with section E)



 FORMCHECKBOX 
   No

(Complete section D, and continue with section E)

D.  STATUS OF EMPLOYEE PENSION FUNDS AND OTHER POST-EMPLOYMENT BENEFITS

Do you have any unfunded pension or other post-employment benefit liabilities?
 FORMCHECKBOX 
  Yes
 FORMCHECKBOX 
   No

If yes, please provide statement regarding the status of these liabilities.

     
E.
OUTSTANDING MUNICIPAL DEBT


(Not solely project related)

	1.   Debt Summary Data And Calculations

Please provide the following data and calculations:



	a)
	Average of full valuation of taxable real property for the 5 most recent years (including current year): 
	$
	     

	b)
	Debt limit (7% of five year average full valuation in a) above).
	$
	     

	
	
	
	

	APPLICANT’S INDEBTEDNESS

	Complete this section only if the applicant has debt currently outstanding. Provide information relating to all municipal debt, not just this project. The information entered should be as of a single point in time.

It is important to compare the applicant’s amount of unused debt capacity (shown on line h) with the amount of anticipated debt associated with the project for which CWSRF financing is being sought.  If the unused debt capacity is not adequate, it may not be possible to legally borrow the full amount desired.  In this scenario, consider the possibility of applying to the State Comptroller to have outstanding or future debt excluded from the applicant’s state constitutionally defined debt limit.


	
	Statement of Debt Contracting Power as of:
	
	                            (date)    

	
	
	
	Amount Outstanding

	c)
	Long-Term Indebtedness
	$
	     

	d)
	Bond Anticipation Notes
	$
	     

	e)
	Total Gross Indebtedness (e = c + d)
	$
	     

	
	
	
	

	f)
	Exclusions (list separately):
	
	

	
	Type (specify water, sewer, or other)
	
	

	
	     
	$
	     

	
	     
	$
	     

	
	     
	$
	     

	
	
	
	

	
	Total Exclusions
	$
	     

	g)
	Total Net Indebtedness (g = e - f) 
	$
	     

	
	
	
	

	h)
	Net Debt Contracting Margin (h = b - g)

(unused debt capacity)
	$
	     

	i)
	Debt Contracting Power Exhausted

(i = (g(b)  ( 100)
	
	!Zero Divide FORMTEXT 

     


	j)
	Debt Contracting Power Remaining

(j = 100 - i)
	
	


	Applicant
	     


2.
Applicant's Outstanding General Obligation and Revenue Bonded Debt as of:

	     
	(date)


Provide a debt service summary, including principal retirement, for all outstanding General Obligation and Revenue Bonded Debt for the current fiscal year and the next 10 fiscal years (Do not include Short-Term Obligations):

	Fiscal Year 

Ending
	Principal

(a)
	Interest

(b)
	Total Debt Service

(a+b)

	1.
	    
	$     
	$     
	$     

	2.
	    
	$     
	$     
	$     

	3.
	    
	$     
	$     
	$     

	4.
	    
	$     
	$     
	$     

	5.
	    
	$     
	$     
	$     

	6.
	    
	$     
	$     
	$     

	7.
	    
	$     
	$     
	$     

	8.
	    
	$     
	$     
	$     

	9.
	    
	$     
	$     
	$     

	10.
	    
	$     
	$     
	$     

	11.
	    
	$     
	$     
	$     

	
	TOTAL
	$     
	$     
	$     


F.
PLANNED DEBT ISSUANCE

Describe current plans for debt issuance for the next three years.  (Please include any authorized debt which is not project-related).

     
G.
STATE AID PLEDGED AS SECURITY

Are you aware of any State Aid pledged as security for the repayment of debt?       FORMCHECKBOX 
  Yes
 FORMCHECKBOX 
   No

If yes, please provide list of debt for which State Aid is pledged as security, if any. 

Provide debt service schedule(s) for such debt.

     
Instructions for:  ECONOMIC AND FINANCIAL DATA FORM

EFC is required to review an applicant’s ability to repay any debt issued to the State Revolving Fund.  The information requested in this section is a subset of the standard financial disclosure made by issuers of public debt.  EFC will attempt to collect the remainder of the information from other available sources including, but not limited to, OSC and the Office of Real Property Services (ORPS).  An applicant’s routine reporting to these offices will facilitate this data sharing.

General instructions to complete this section are contained in the Form.  Please use the most current information available.  A recent Official Statement or continuing disclosure documents (within the past 12 months) may be submitted instead of completing sections A through C (start with section D).  If any of the information requested is available in an existing document, such as a report from or to the OSC or the ORPS, simply attach that document or a copy of appropriate pages with a reference within the Form to that source.  
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A. Largest Employers – Please list employers with 5 or more part time or full time employees.

B. Largest Real Property Taxpayers – Exemption refers to the exclusion of real property from taxation, in part or in whole, arising from many different criteria.  Dispute refers to a formal complaint seeking reduction in an assessment.

C. Tax Collection Procedures – Please outline the timetable for the real property tax cycle including valuation date, assessment role posting, grievance process, lien date end of interest-free period and foreclosure. 
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D.  Status of Employee Pension Funds and Other Post-Employment Benefits – An unfunded future liability is a future expense for which the applicant has yet to set aside funds.  Generally, this information is available from the municipality’s Chief Fiscal Officer. If you are submitting your current audited financial statements, please skip section D and move to section E. If you are not submitting current audited financial statements, please complete section D.

E.  Outstanding Municipal Debt 

1.  Debt Summary Data and Calculations– This information provides a measure of the existing future debt capacity of the applicant.
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2.   Applicant’s Outstanding General Obligation and Revenue Bonded Debt– This information provides a measure of the existing future debt capacity of the applicant.  Starting with the applicant’s next fiscal year, and for the 10 subsequent years, please summarize the debt repaid (principal) in each year and the scheduled interest payments (for all debt, not just that relating to the project or system that this project relates to).

F.  Planned Debt Issuance –This information is available from the applicant’s Chief Fiscal Officer.

If the applicant has a current capital plan, including a comprehensive fiscal performance plan (associated with the AIM state aid program), please submit that plan to EFC if requested.

G.
State Aid Pledged as Security – EFC’s ability to make timely payments on bonds issued to finance SRF projects, even in the event of limited recipient non-payment, is a primary basis for the low cost of SRF funding.  EFC is required by statute to report a municipality’s failure to make debt service payment(s) related to an SRF financing to OSC, which is directed to intercept State Aid or Local Assistance payments as available to satisfy this obligation. EFC analyzes the strength of this security provision to continue to qualify for these lowest-cost funds.  Please report any competing claims on State Aid or Local Assistance Payments to insure the accuracy of this analysis.
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